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 Statement of the Management and the Council

Copenhagen, 8 February 2017

FIG Manager

Louise Friis-Hansen 

Council

Chryssy A Potsiou Rudolf Staiger Diane Dumashie 
President Vice President Vice President

Mikael Lilje Orhan Ercan 
Vice President Vice President

The annual financial report is submitted for approvement at the general assembly on    /    2017

Chryssy A Potsiou 

TodaythemanagementhavediscussedandapprovedtheFinancialStatementsfor1January-
31 December 2016.

TheFinancialStatementshavebeenpresentedinaccordancewiththegenerallyaccepted
accounting principles of associations.

InouropiniontheFederationandFoundation'sfinancialstatementsgiveatrueandfairview
of the Federation and Foundation's financial position at 31 December 2016.

We recommend the Financial Statements to be approved at the annual general assembly.
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 Independent Auditor's Report

To the members of The International Federation of Surveyors - FIG

Opinion

Basis for opinion

Statement on management and council's review

WehaveauditedthefinancialstatementsofTheInternationalFederationofSurveyorsandFIG
Foundationforthefinancialyear1January2016to31December2016,whichcompriseincome
statementandbalancesheetincludingsummaryofsignificantaccountingpolicies.The
financialstatementsareprepared in accordancewith generallyaccepted accounting
principles of associations. 

Inouropinion,thefinancialstatementsgiveatrueandfairviewofthefinancialpositionofthe
associationat31December2016,andoftheresultsoftheassociationoperationsforthe
financialyear1January2016to31December2016inaccordancewithgenerallyaccepted
accounting principles of associations.

WeconductedourauditinaccordancewithInternationalStandardsonAuditingandthe
additionalrequirementsapplicableinDenmark.Ourresponsibilitiesunderthosestand-ards
andrequirementsarefurtherdescribedinthe“Auditor’sresponsibilitiesfortheauditofthe
financialstatements”sectionofourreport.Weareindependentofthecompanyinaccordance
withtheInternationalEthicsStandardsBoardforAccountants’CodeofEthicsforProfessional
Accountants(IESBACode)andtheadditionalrequirementsapplicableinDenmark,andwe
havefulfilledourotherethicalresponsibilitiesinaccordancewiththeserequirements.We
believethattheauditevidencewehaveobtainedissufficientandappropriatetoprovidea
basis for our opinion. 

Management and the council is responsible for management and council's review. 

Ouropiniononthefinancialstatementsdoesnotcovermanagement’sreview,andwedonot
express any form of assurance conclusion thereon. 

Inconnectionwithourauditofthefinancialstatements,ourresponsibilityistoread
management’sreviewand,indoingso,considerwhethermanagementandcouncil'sreviewis
materiallyinconsistentwiththefinancialstatementsorourknowledgeobtainedduringthe
audit, or otherwise appears to be materially misstated.

Moreover,itisourresponsibilitytoconsiderwhethermanagementandcouncil'sreview
provides the information required under the accounting principles of associations.

Basedontheworkwehaveperformed,weconcludethatmanagementandcouncil'sreviewis
inaccordancewiththefinancialstatementsandhasbeenpreparedinaccordancewiththe
requirementsoftheaccountingprinciplesofassociations.Wedidnotidentifyanymaterial
misstatement of management and council's review.
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 Independent Auditor's Report - Continued

Management’s and council's responsibilities for the financial statements

Auditor’s responsibilities for the audit of the financial statements

Managementandthecouncilisresponsibleforthepreparationoffinancialstatementsthat
giveatrueandfairview inaccordancethegenerallyacceptedaccountingprinciplesof
associations,andforsuchinternalcontrolasmanagementdeterminesisnecessarytoenable
thepreparationoffinancialstatementsandthatarefreefrommaterialmisstatement,whether
due to fraud or error. 

Inpreparingthefinancialstatements,managementandcouncilisresponsibleforassessing
theassociation’sabilitytocontinueasagoingconcern,disclosing,asapplicable,matters
relatedtogoingconcernandusingthegoingconcernbasisofaccountinginpreparingthe
financialstatementsunlessmanagementand councileitherintendstoliquidatethe
association or to cease operations, or has no realistic alternative but to do so. 

Ourobjectivesaretoobtainreasonableassuranceaboutwhetherthefinancialstatementsasa
wholearefreefrommaterialmisstatement,whetherduetofraudorerror,andtoissuean
auditor’sreportthatincludesouropinion.Reasonableassuranceisahighlev-elofassurance,
butisnotaguaranteethatanauditconductedinaccordancewithInter-nationalStandardson
AuditingandtheadditionalrequirementsapplicableinDenmarkwillalwaysdetectamaterial
misstatementwhenitexists.Misstatementscanarisefromfraudorerrorandareconsidered
materialif,individuallyorintheaggregate,theycouldreasonablybeexpectedtoinfluencethe
economic decisions of users taken on the basis of these financial statements. 

AspartofanauditconductedinaccordancewithInternationalStandardsonAuditingandthe
additionalrequirementsapplicableinDenmark,weexerciseprofessionaljudgmentand
maintain professional skepticism throughout the audit. We also: 

•Identifyandassesstherisksofmaterialmisstatementofthefinancialstatements,whether
duetofraudorerror,designandperform auditproceduresresponsivetothoserisks,and
obtainauditevidencethatissufficientandappropriatetoprovideabasisforouropinion.The
riskofnotdetectingamaterialmisstatementresultingfrom fraudishigherthanforone
resulting from erroras fraud may involve collusion,forgery,intentionalomissions,
misrepresentations, or the override of internal control.

•Obtainanunderstandingofinternalcontrolrelevanttotheauditinordertodesignaudit
proceduresthatareappropriateinthecircumstances,butnotforthepurposeofexpressingan
opinion on the effectiveness of the company’s internal control.
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 Independent Auditor's Report - Continued

Roskilde, 8 February 2017

Beierholm Statsautoriseret Revisionspartnerselskab
CVR no. 32895468

Carsten Johnsen  
State Authorized Public Accountant  

•Evaluatetheappropriatenessofaccountingpoliciesusedandthereasonablenessof
accounting estimates and related disclosures made by management.

•Concludeontheappropriatenessofmanagement’suseofthegoingconcernbasisof
accountinginpreparingthefinancialstatementsand,basedontheauditevidenceobtained,
whetheramaterialuncertaintyexistsrelatedtoeventsorconditionsthatmaycastsignificant
doubtonthecompany’sabilitytocontinueasagoingconcern.Ifweconcludethatamaterial
uncertaintyexists,wearerequiredtodrawattentioninourauditor’sreporttotherelated
disclosuresinthefinancialstatementsor,ifsuchdisclosuresareinadequate,tomodifyour
opinion.Ourconclusionsarebasedontheauditevidenceobtaineduptothedateofour
auditor’sreport.However,futureeventsorconditionsmaycausethecompanytoceaseto
continue as a going concern.

•Evaluatetheoverallpresentation,structureandcontentsofthefinancialstatements,
includingthedisclosures,andwhetherthefinancialstatementsrepresenttheunderlying
transactions and events in a manner that gives a true and fair view.

Wecommunicatewiththosechargedwithgovernanceregarding,amongothermatters,the
plannedscopeandtimingoftheauditandsignificantauditfindings,includinganysignificant
deficiencies in internal control that we identify during our audit. 
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 Federation Information

Federation The International Federation of Surveyors - FIG
Kalvebod Brygge 31-33
DK-1780 Copenhagen V

Telephone: +45 38 86 10 81
Internet: www.fig.net
E-mail: fig@fig.net

Registration No. 21 33 60 76
Registered in: Copenhagen
Financial year: 1 January to 31 December

Council Chryssy A Potsiou
Rudolf Staiger
Diane Dumashie
Mikael Lilje
Orhan Ercan

FIG Manager Louise Friis-Hansen

Auditor Beierholm
State Authorized Public Accountant
Ringstedvej 71
DK-4000 Roskilde
Denmark
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 Accounting policies

ThisAnnualFinancialStatementshasbeenpreparedinaccordancewithgenerallyaccepted
accounting principles of associations.

TheaccountingpoliciesappliedfortheFinancialStatementsareconsistentwiththoseapplied
last year.

Recognition and measurement overview
Incomeisrecognisedintheincomestatementwhenearned,whereascostsarerecognisedby
theamountsattributabletothisfinancialyear.Valueadjustmentsoffinancialassetsand
liabilitiesarerecognisedintheincomestatementsasfinancialincomeorfinancialexpenses.
Also depreciations are recognised in the income statement.

Assetsarerecognisedinthebalancesheetwhenitisprobableasaresultofaprioreventthat
futureeconomicbenefitswillflow totheFederation,andthevalueoftheassetcanbe
measured reliably.

Liabilitiesarerecognisedinthebalancesheetwhenitisprobablethatfutureeconomic

benefits will flow out of the Federation, and the value of the liability can be measured reliably.

Oninitialrecognition,assetsandliabilitiesaremeasuredatcost.Measurementsubsequentto
initial recognition is effected as described below for each financial statement item.

AnticipatedrisksandlossesthatarisebeforethetimeofpresentationoftheFinancial
Statementsandthatconfirmorinvalidateaffairsandconditionsexistingatthebalancesheet
date are considered at recognition and measurement.

Income Statement

Income and expenses
Itemsofincomeorexpensesarestatedwithintheperiodtowhichtheyrelateirrespectiveof
the payment date.

Balance Sheet

Deposits
Deposits are measured at nominal value.
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 Accounting policies

Receivables
Receivablesaremeasuredatamortisedcost,usuallyequallingnominalvaluelessprovisionsfor
bad debts. 
Prepayments comprise costs incurred relation to the subsequent financial year.

Stocks
Stocks are measured at cost price.

Investments funds
Investment funds are measured at quoted market price.

Reserves
Resevesaremeasuredatamortizedcost,whichcorrespondstonominalvalue.Reserves
includes provision to future events and IT investements.

Current liabilities
Current liabilities are measured at amortized cost, which corresponds to nominal value.

Foreign currency translation
Oninitialrecognition,foreigncurrencytransactionsaretranslatedapplyingtheexchangerate
atthetransactiondate.Exchangedifferencesthatarisebetweentherateatthetransaction
dateandtheoneineffectatthepaymentdateortherateatthebalancesheetdateare
recognised in the income statement as financial income or financial expenses.
Receivables,payablesandothermonetaryitemsdenominatedinforeigncurrenciesthathave
notbeensettledatexchangerateonthebalancesheetdateandthetransactiondateis
recognised in the income statement as financial income or financial expenses.
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2016 2015
EURO EURO

Regular Income
Member associations........................................................................... 260.794 253.998
Affiliate members................................................................................. 33.441 30.351
Corporate members............................................................................. 79.450 80.046
Academic members............................................................................. 12.237 11.593
Less bad debts..................................................................................... (32.072) (25.611)
Less change in provision for doubtful debts..................................... (5.067) 0

348.783 350.377

Financial income.................................................................................. 6.277 3.907
Less banking costs............................................................................... (523) (411)
Currency differences............................................................................ 4.126 (3.311)

Events, fees charged for services....................................................... 50.000 44.549

Total Regular Income 408.663 395.111

Regular Expenditure
Administration
Office costs........................................................................................... (134.608) (152.396)
Outsourced office costs....................................................................... (45.381) (41.128)

(179.989) (193.524)

Marketing and publications................................................................ (13.880) (11.775)
Council and executive management................................................. (151.524) (145.998)

Commission support
Regular grants...................................................................................... (30.000) (30.011)
Regular grants, Young Surveyors Network........................................ (3.000) (3.004)

(33.000) (33.015)

Total Regular Expenditure (378.393) (384.312)

Regular income/Regular Expenditure 30.270 10.799

Income Statement for 1 January - 31 December 2016 for The 
International Federation of Surveyors - FIG
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 Income Statement for 1 January - 31 December 2016 for The 
International Federation of Surveyors - FIG

2016 2015
EURO EURO

Result brought forward 30.270 10.799

Projects, events - funds recived by FIG
Congress/Working Week..................................................................... 11.031 0
Other projects....................................................................................... 12.994 0

24.025 0

Development spend
IT and web development..................................................................... (11.815) (27.337)
Task Force support.............................................................................. (5.007) (5.695)
Specific grants for Commissions........................................................ 0 (2.248)

(16.822) (35.280)

Final Result (Deficit) 37.473 (24.481)

The Final Result is recommended distributed as follows
Transferred to Event reserve............................................................... 0 0
Transferred to IT reserve..................................................................... 20.000 (20.000)
Transferred to Equity........................................................................... 17.473 (4.481)

37.473 (24.481)
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2016 2015
Assets EURO EURO

Current assets:
Receivables:
Receivables from members................................................................. 55.465 86.937
Other receivables................................................................................. 14.199 193
Receivable VAT.................................................................................... 4.049 13.449
Prepaid expenses................................................................................. 2.688 3.036
Projects in progress.............................................................................. 20.693 18.437
Merchandise......................................................................................... 0 1.424

Investments funds................................................................................ 212.540 209.121
Cash at hand and bankaccounts........................................................ 644.005 493.811

Total current assets 953.639 826.408

Total assets 953.639 826.408

Equity and liabilities

Equity:
Equity at the beginning of the year.................................................... 444.647 449.128
Retained earnings................................................................................ 17.473 -4.481

Total equity 462.120 444.647

Reserves:
Event reserve........................................................................................ 25.000 25.000
IT reserve............................................................................................... 50.000 30.000

Total reserve 75.000 55.000

Liablities:
Deferred income................................................................................... 16.747 23.896
Account payable, The FIG Foundation.............................................. 235.892 230.549
Other debt............................................................................................. 163.880 72.316

Total liabilities 416.519 326.761

Total equity, reserves and liabilities 953.639 826.408

Balance Sheet at 31 December 2016 for The International Federation of 
Surveyors - FIG
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 Income Statement for 1 January - 31 December 2016 for the FIG Foundation

2016 2015
EURO EURO

Donations
Personal donations............................................................................... 97 247
Other donations.................................................................................... 10.000 10.002
FIG Conferences................................................................................... 10.173 9.298
Financial income.................................................................................. 2.191 1.155

Total Income 22.461 20.702

Expenses
Grants.................................................................................................... (19.811) (15.034)

Total Expenses (19.811) (15.034)

Final Result (Deficit) 2.650 5.668
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 Balance Sheet at 31 December 2016 for The FIG Foundation

2016 2015
Assets EURO EURO

Current assets:
Receivables:
Account receivable, FIG...................................................................... 235.892 230.549
Other receivables................................................................................. 1.155 1.153

Cash at hand and bankaccounts........................................................ 3.110 5.803

Total current assets 240.157 237.505

Total assets 240.157 237.505

Equity and liabilities

Equity:
Equity at the beginning of the year................................................... 236.508 230.840
Retained earnings................................................................................ 2.650 5.668

Total equity 239.158 236.508

Liablities:
Other debt............................................................................................. 999 997

Total liabilities 999 997

Total equity, reserves and liabilities 240.157 237.505
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